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Bid Security

" dn Bank’s Name, and Address of Issuing Branch or Office
""(On Letter head of the Commercial Bank or Financial Institution eligible to issue Bank Guarantee'as per prevailing
Law)

Beneficiary: Kalika Municipality, Office of the Municipal Executive, Redcrossgram, Chitwan

Date:. .. cswiiv s

We have been informed that. .....................coovveiiniinn... (Hereinafter called “the Bidder”)intends to submit its
bid (hereinafter called “the Bid™) to you for the eXecution of ...........veoeeeeoe e name
of Contratt. Under Invitation for Bids NO. ........vvveeeeoeeeeeeeseeeeeeoeeoeee ] (“The IFB”).

Furthermore, we understand that, according to your conditions, bids must be supported by a bid guarantee.

At the request of the Bidder, we...................... .name of Bank. .................... hereby irrevocably undertake to
' pay you any sum or sums not exceeding in total an amountof. . ............ amount in figures ............................ (.
e .amount in words ................... ) upon receipt by us of your first demand in writing accompanied
by a written statement stating that the Bidder is in breach of its obligation(s) under the bid conditions, because the
Bidder:

(a) has withdrawn or modifies its Bid during the period of bid validity specified by the Bidder in the Form of Bid; or

(b) does not accept the correction of errors in accordance with the Instructions to Bidders
(hereinafter “the ITB™); or

(¢) having been notified of the acceptance of its Bid by the Employer during the period of bid validity, (i) fails or
refuses to execute the Contract Agreement, or (ii) fails or refuses to furnish the performance security, in
accordance with the ITB.

(d) is involved in fraud and corruption in accordance with the ITB

This guarantee will remain in force up to and including the date ................. number................ days after the
deadline for submission of Bids as such deadline is stated in the instructions to Bidders or as it may be extended by
the Employer, notice of which extension(s) to the Bank is hereby waived. Any demand in respect of this guarantee
should reach the Bank not letter than the above date.

This Bank guarantee shall not be withdrawn or released merely upon return of the original guarantee by the Bidder
unless notified by you for the release of the guarantee. s

This guarantee is subject to the Uniform Rules for Demand Guarantees, ICC Publication No. 758.

Bank’s seal and authorized signature(s) . . .
Note:
The bid security of .........ccoooeiiiini L. has been counter guaranteed by the Bank ...........cooocoooovvieeinnn., on

.................................... (Applicable for Bid Security of Foreign Banks).




